ENVIRONMENTAL
SERVICES, INC. GreenTrees, LLC/ACR Verification

Verification Statement
This verification statement confirms that Environmental Services, Inc. (ACR-Approved Verifier) has evaluated

the GHG assertion by GreenTrees, LLC (Project Proponent) covering the period from 1 January 2008 to 31
December 2009 according to the protocols outlined by the American Carbon Registry, and that this verification
statement is consistent with 1ISO 14064-3:2006 and 1SO 14065:2007.

Environmental Services, Inc. (ACR-Approved Verifier) confirms all verification activities including objectives,
scope and criteria, descriptions of data supporting GHG assertions, and risk of reversal assessment as
documented in the verification report entitled American Carbon Registry (ACR) GreenTrees, LLC. Series GT
and A-1 Verification Report dated 28 February 2011 are complete and concludes without any qualifications or
limiting conditions that the GHG assertion by GreenTrees, LLC is without material discrepancy and that the
verification activities provide a reasonable level of assurance as defined by ACR .

The GHG assertion provided by GreenTrees, LLC. has resulted in the removal, emission reduction, or removal
enhancement of:

Beginning (mm/dd/yy): 1 January 2008 Metric Tons COe: 1,119.17
End (mm/dd/yy): 31 December 2009 Actual number of ERTs: 1,119.17

« This verification statement replaces the preliminary (contingent) verification statement released on 29
June 2010.
- Relative to the verification of this project, the American Carbon Registry has issued specific guidance
on the following aspects:
« Approval of deviations from the sampling methodology as laid out in the MRV.
» Approval of the regression equation used to calculate volume of trees with DBH < 1”.
* Inclusion of the soils carbon and temporary exclusion of the forested carbon pool for stands where
poor survival led to little to no above ground biomass.
» Addition of GreenTrees series GT to this verification.
»  Approval of how the buffer contribution will be dealt with for GreenTrees series A-1 and series GT.
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